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1RYHPEHU
6WXGLR 7KHDWUH O6WUHHWEFDU &UF

'H DUH H[FLWHG IRU \RX WR MRLQ XV IRU WK
RI .DQLND $PEURYKHV&KOQLDYVWPIOXLOMDODRHAMVYV
FRQWDLQV LQIRUPDWLRQ DERXW WKH VKR
SUHSDUH \RX IRU \RXU YLVLW ZLWK VSHF
SURJUDPPLQJ LQ DGYDQFH WR KHOS JXL(

'R \RX QHHG PRUH LQIRUPDWLRQ"
&RQWDFW -HVVLFD *UHHQEHUJ

'LUHFWRU RI <RXWK DQG &RPPXQLW\
(PDLOMHVVLFD#VWXGLR WKHDWUH

3KRRR ' COA3UTH $ABIZ YHRGHIFN GIHOMDO HOVE ' OKID, D\
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&RQWHQW ZDUQLQJV
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'HVLJQ (OHPHQWYV
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5HOD[HG (QYLURQPHQW 3HUIRUPDQFH
$VVLVWHG /LVWHQLQJ 'HYLFHYV
$SFFHVV .LW

$7 7+( 7+($75(

$ERXW WKH 6WXGLR 7KHDWUH
%R[ 2IILFH
(QWHULQJ WKH 7KHDWUH
%HIRUH WKH 6KRZ
ORELOLW\ 'HYLFH $FFHVVLELOLW\

M7KH &KUMKZ DVO DUNHWS FFHW* XIGH
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)URP ' RWDO DYRUO RRIH$Z DUG Z IQQIQJ SO\ Z WKW DQND

$P ELRVH RXUSOFH 7UKW  7KH&KUMK DVO DUNHAY D IDGFDADQG
GHHSO® |HOWQHZ SO\ VHDI DIQWIMH \KLP P HUQJ EX\AMBIRI D
VORZ\ KRAGD\ P DUNHW

) DUILRP KRP H WUHH &DUEEHDQ P LJLDQWZ RUNHWYY FDUH RXWD
VHOWH Rl EHRQILQJ 1O DQXQIDP LIDU  DQG RIWQ XQI RUIMQ]
OQGVADSH ,QWH TXIHMP RP HOW EHVZ HHQ WKLW WH GVARYHU
XQH SHAMG IUHQGWKIS  1RWILQI XQUKDNHDE®I ERQGV WILRXJIK
WHUKXP RXU JUWDQG VKDUHG GHWILP LODWRQ VR VXUYLYH WHU

| LUAM&DQDGIDQ Z LOWU

50 RUVKDLS 1XQQ\ DQG XQ@OFKIQ) 7KH &KUMP DVO DINHALY/ D
SRZ HUXCH SRUDWRQRI FRP P XQW UHMIHOFH DQG WH KRSH
FUHDWG E\ IRXQG IDP L®

$: 25/ 35(0 ,(5(

581 7,0 (

P L.OXWAV Z I QR [OMP DMMRQ

M7KH &KUMKZ DVO DUNHWS FFHW* XIGH
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e &RDUH/ DQIXDIH
e P STAVSH XDORRQMQW
e 0 [ARDIJUHAWMRQV

' MEXWRQRI

e 6H XD®IRGIOFH

e SDAWP

e 3ROFH 9RO

e 5DADCBRILIY]

e 3DUHOWCRXWRG 5LIKW

7KV SO\ FRQWIQVP HOWRQVRI DQ LOAGHAR! VH XDOYIRGIQRH DV
Z HODVP RP HOW WDWRXFK RQ KDLGWKIS WVROMRQ DG WH
UHDOAHVRI Z RINQJ FOW P P LJIDQWIH 1Q &DQDGD  7KH FKDUDPMLY/
| LHT XHOWD XVH VARQI @QIXDIH IOFXGIQI ROH IOWBQRH R WH Q

Z RUS W QRWKVHG DV D VXU 7KH Z RUS DSSHDW/IQDP RP HQW
FKDUHG Z IW HP RARQ DQG KROHW H FKDQIHG EHVE HHQ

FKDUDPMLY Z KR VKDUH FX@YUDADQG J HOHUIDARQDOAHY W IQFOMRQ
LH GFW UHDODQI XDJ H WDWH MV Z IIQ VRP H%DN FRP P XQIMEV

SDUAEXDUO DP RQJ \ RXQJ P HQ ,Q WLV FROW WIVWSHD\V R
IGHOWN 1DP LODUW DQG WOMRQ QRVKDWM : HNQRZ WLV Z RUG KDV
Z HIKW: HDOR NORZ IWWKRZ VXS IQ@H DQG WDWMHDAH RIWQ
UHOFWWDAIH 7KHP RP HOAIQ TXHWRQ LV EUH EXWQWQARQDO
VW SDUARI D @I HUFRQYHW/DVMRQ DERXVWXULYDOP LJUDARQ

IUHQGWKLS DQG Z KDAMP HDQV'WR I 1QG EHRQILQJ IDUILRP KRP H

M7KH &KUMKZ DVO DUNHWS FFHW* XIGH
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0 DMHZ * %RZ QDV-RH
6DYIR 5RDFK DV5R\

" DQR3UGRH DV/ IRQHO
9%4HQGD 5REIQVDV5\ DQ

M7KH &KUMKZ DVO DUNHWS FFHW* XIGH
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7KHSUP DU VHWQJ Rl WH S@\ LV D WDP VKDANG! WDLBIUWDVWKH

P HO @QH 1Q Z KI®I Z RUINQJ DWKH WXDUEKUMKP DVO DINHW7KH
SUHVHOARQ Rl WLV HOYILROP HOALY FLHDWG Z W P XGAS®I WRUDIH
LDA\V EHVZ HHQ EUFN SIAY/ RQ WH EDAN Z DORI WH 6\MGIR 7KHDAH
7KHVH LDANV DUH | LGBIG Z W REMIPW VR FUHDW WKH VHOVH R WH
VKDUHG @1QJ HQYILRQP HQW7Z R VKHIYHV RQ WH W H G WLDAN DULH
XVHG VR FUHDWM EXQN EHGVWIDWs R\ DQG / LRQHO/BHS RQ 7KHH LV
DQ DGGMRQDOMRDI H FERVHUVR WH DXGHOFH RQ WKH WL KVWAGH
7KLV UDAN EHILQVWH SO\ SDUDIBICY. I DXGIHQPH VHDWOJ DQG
FUHDWAV DQ H WYR WH EDWURRP  1Q WDIGU / DWMUIMLRVIDAA
GHIUHHV VR FLHDW D VHFRQGDU SO\ LQJ VSDFH Z KHUH VRHQHV LQ WH
DRMDCRKUMR DVO DINHWAINH SOFH $ GEWRQDOAHOHV 1O WH SO\
VBNH SOFH RXWGH Rl WH WDIGIUDQG &KUMP DV DINHWDOQG WHWH
HOYILROP HQW DUH FUHDWIG WILRXJK WH XVH Rl VSHALLE @ KWQJ RQ
WHH WHP H BIVDQG UJKWRI WH SO\ 1QJ DUHD

M7KH &KUMK DVO DUNAWS FRHW* XIGH
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7KHWHDAH [V VP DOVR WH DRVRWY | HHOT XIW FERVH VR WH
DXGLHQRH DWAP HV 7KH QHYHUHQWIULQWR WH DXGIHQFH VSDFH
EXWIKH FDQ | HHOT XIW FERVH HVSHAD@ LL \ RX DUH 1O WH | LRQW
IRZ

&2 6780 (

&KDUDPMUFRWYP HV DUHMP SONVAHHAWFGWHY

| XQPARQDCDQG VXIVZE®! | RUD Z RUINQJ

HOYILROP HOWS$VWH SO\ VBNHV SOFH 1Q WH

Z IOMUDQG WH EX®IRI WH FKDUDRAMLY Z RIN LY
RXWRI GRRUY/ RXVERRUDSSDUHAY RIWQ SXWRQ RU

\BNHQ Rl Z KHQH IMQJ RUHQMUQ] WH WDIBU
HQYLLRQP HQW

SKRRVR \KHFDWR . HP\D3DID

M7KH &KUMK DVO DUNAWS FRHW* XIGH
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7KHUH DUH WUHH P DIQ @KWQJ WMV 7KH P DRUW Rl \WH SO\
VENHV SOFH 1Q WH J HOHUDOD KR! WH WDIBGIUHQYLLRQP HOW7KH
&KUMK DVO DUNHAWAHOHV KDYH D Z DLP HU P DIIEDQI®Z DOG
RXWIGH VEHOHV KDYH D FRRBUSDOIW HYRNIQI WH KDUK FIP DWE
FRQGIMRQV RXURKDUDRWLY GHDOZ MK 3 BIDVH QRVIH WWDWIKHUH LV D
VAHOH 1O Z KIFK D SKROH | VK@ KW XVHG WDW

VKIOHV LR WH DXGLIHQAH

6281

7KH DRRVY/ GR QRWKDYH P IFV QRUDWIH WHUYRIFHV DP SMIHG 1Q DO\
ZD\ 7KHHDWHP RP HQWRI \ HAEQJ DQG KHIKWQHG GIDBRI XH
KRZ HYHU MY QHYHURYHZ KHP LQI® BXG

7/ZRP RP HONVWDW HH TXIW BXG

e 5R VHQADORH KH @®XGO DQG VXGGHQ® \ HQY DQG NENV
WH \E®!
e $QIOMHDUXP HONDERXW

0 RWARI WH SO\ VVRXQG LV IQAGHQWCP XME EHVEZ HHQ VFHOHV
| HDWUQJ &DUEEHDQ LQVSILHG ULIVRQ &KUMR DVP XME 7KHH DUH

QR BRXG RUVXGGHQ VRXQG FXHV1Q WH SO\

&* $5(77(6 &LIDUAWM\P RNQJ LVIP STHG EXWKHH LV QR
VP RNQJ DPWD® VENQJ SOFH RQ \WRJH

M7KH &KUMK DVO DUNAWS FRHW* XIGH
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7KH SHURWP DQFHRI 7KH&KUMF DVO DUNHARQ 7XHVGD!
1RYHP EHU DW 30 LVD5HD HG ( QVLRQP HQW5(
SHURWP DOFH

$ UHO[ HG HOYILRQP HQWP DNHV\WLY SHURWP DQFHP RUH
DFFHVME®! VR WRVH Z KR FRX@ EHOH IWILRP DP RUHRSHQ DQG
|®f LEGI WHDWHIRIQ) H SHUHQFH ' XUQJ D5HDJ HG

( QYILRQP HOWSHURWP DQFH DQ DXGIHQFH P HP EHUFDQ

o H MDQG UH HOWUWH WHDWH | LHHO
e P RYH DURXQG WURXJIKRXVWMH WHDAH
e P D\HQRIVHRUVRXQGV

$ TXIHMWSDFH LQ WH GEE\ Z I@EH SLRYIGHG IRUSDARQV $Q
SFFHW. IMBLRYIGHGE\ 7KH' LVDELDN &RGPAYH Z LOEH
DYDIOE®I DAWH ER] RIILFH EH RUHWH VKRZ DQG 1Q WH TXIHW
VSDRH GXUQI WHVKRZ 7KLY NWZ L@EH \WRANHG Z W

) IGTHWR V

( DLBOJV

0 DUQU\ IQJ VKHHW

$ Z KIMWEERDUG DQG P DUNHWY/
&RSIHVRI WH $FRHW* XIGH
. HIKWG @S SDGV

M7KH &KUMK DVO DUNAWS FRHW* XIGH



























